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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of INTEGRO TECHNQOLOGIES Company Limited
Opinion

I have audited the linancial statements of INTEGRO TECHNOLOGIES Company Limited. (the "Company”),
which comprise the statement of financial position as at March 31, 2024, statement of income, and statement

of changes in equity for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In my opinion, the accompanying financial siatements present fairly, in all material respects, the financial
position of the Company as at March 31, 2024, and its financial performance for the year then ended in
accordance with Thai Financial Reporting Standards for Non-Publicly Accountable Entities.

Basis for Opinion

| conducted my audit in sccordance with Thai Standards on Auditing. My responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my
report. I am independent of the Company in accordance with the Code of Ethics for Professional Accountants
including Independence Standards issued by the Federation of Accounting Professions {Code of Ethics for
Professional Accountants) that are relevant to my audit of the financial statements, and I have fulfilled my other
ethical responsibilities in accordance with the Code of Ethics for Professional Accountants. I believe that the
audil evidence I have obtaincd is sufficient and appropriate to provide a basis for my opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Thai Financial Reporting Standards for Mon-Publicly Accountable Entities, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
malerial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
coneern basis of accounting unless management cither intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

b K.

Newell Audit & Tax Accounting (Thailand) Co., Ltd.
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Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as 2 whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an andit conducted in
accordance with Thai Standards on Auditing will always delect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, | exercise professional judgment and maintain
professional skepticism throughout the audit. [ also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due o frand
or error, design and perform audit procedures responsive to these risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a matcnal
misstaternent resulting from fraud is higher than for one resulting from crror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overnide of internal control.

® Obtain an understanding of intermnal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of cxpressing an opinion on the
effectiveness of the Company's inlernal control.

e [valuate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concem basis of accounting and,

o based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. [f
I conclude that a material uncertainty exists, [ am required to draw attention in my auditor's report o
the related disclosures in the financial statements or, if such disclosures are inadequate, to modily my
opinion, My conclusions are based on the audit evidence obtained up 1o the date of my auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a g0INg CONCem.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
I identify during my audit.

N 21

Mew Hanpakdee

Certified Public Accountant Registration No, 12322
Identification No. 1103700711210
April 27, 2024

Newell Audit & Tax Accounting { Thailand) Co., Ltd.




INTEGRO TECHNOLOGIES CO.LTD.
STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2024

ASSETS

CURRENT ASSETS

Cash and cash equivalents

I'rade and other receivables

Other current assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Long-term loans

Property, plant and equipment

Intangible assets

Oiher non-currenl assels

(Lt ; Baht)

NOTES 2024 2023

4 10,045.634.40 4,077,359.59

5 15,068 687,28 27 ,664,747.74
2.195,661.49 920,894.28

28,209,983.17 32,663.001.61

(] 19913343361 168.691,475.41

7 171,121.90 %.00

% : 6,691.92

0 2,087,972.90 3,274,828.17

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

201,392,530.41

171,973.003.50

229,602,513.58

E——

204,636,005.11

—

The financial statements submitted for approval of the Annual General Meeting of Shareholders No. 1/2024 on..eee e

The accompany nates are an integral part of these financial stalements

Mhrector




INTEGRO TECHNOLOGIES CO,LTD.

STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2024

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Trade and other pavables
Current Income tax payable
Other current liabilities
TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Employce benefit obligations
TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES
SHAREHOLDERS" EQUITY
Authorised share capital
30,000 ordinary shares : 100 Baht per share
Paid-up share capital
30,000 ordinary shares : 100 Baht per share
Retained eamings
Unappropnated

TOTAL SHAREHOLDERS® EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS® EQUITY

(Unit : Baht)

NOTES 2024 023
10 15,390,661.27 7.702,556.29
- 3.009,377.52
130,487.90 84,422 41
15,521,149.17 10,796,356.22
Il 3,867,395 89 1,040,265.00
386710580 1,040, 265.00
19,388.545.00 11.836,621.22
3, 000, 00000 3,000, 004,00
3,000,000.00 3, (00, 04K, ()

207,213,968.52

189,799, 383,89

110,213,968.52

192,799,383.89

2129,602,513.58

E—— —
_—

204,636,005.11

The financial statements submitted for approval of the Annual General Meeting of Shareholders No. 172024 o0

Tie accompany tiotes are an integral part of these financial statements

Mhrector




INTEGRO TECHNOLOGIES CO,LTD.
STATEMENT OF INCOME

FOR THE YEAR ENDED MARCH 31, 2024

{Unit : Baht)

NOTES

2024

20213

REVENUES
Revenue from rendering services

Cither income

38,174,068.19

13,380,271.09

5567743345

2.597,213.20

TOTAL REVENUE

EXPFENSES
Cost of rendering services

Administrative cxpenscs

TOTAL EXPENSES

PROFIT({LOSS) BEFORE FINANCE COSTS AND INCOME TAX EXPENSE

Finance costs

PROFIT(LOSS) BEFORE INCOME TAX EXPENSE

Income lax expensc

NET PROFIT(LOSS) FOR THE PERIOD

51,563,939.28 58,274.640.65
20,407 900,91 K, 13E,889.45

8,350,800.48 6,165,979.83
28.958,770.39 14,304, 869,28
12.605,168.89 43.969,777.37
22.605,168.59 43.969,777.37

5,190,584.26 8.747,772.23
17,414,584.63 35,222,005.14

The accompany noles are an integral part af these financial statements

Dhrecior
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INTEGRO TECHNOLOGIES CO.,LTD.
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED MARCH 31, 2024

{Unit : Baht)
Issued and Paid-up  Retained Earnings Total
Share Capital

BEGINNING BALANCE AS AT MARCH 31, 2023 2,000,000, 00 154,577,378.75 157,577,378.75
Met Profit (loss) for 2023 - 35,222.005.14 35.222.005.14
ENDING BALANCE AS AT MARCH 31, 2023 S.Ijﬂﬂ,ﬂﬂ“.ﬂﬂ 189,799, 383,80 192,799,383.89
Net Profit (loss) for 2024 - 17,414,584.63 17.414,584.63
ENDING BALANCE AS AT MARCH 31, 2024 3,000,000.00 207,213,968.52 210,213,968.52

e e

e chnolagr
~qechnolag, ~~.
_‘:‘1."] f"l::' x‘_‘

Lo

Dhirecior



INTEGRO TECHNOLOGIES CO.LTD.
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED MARCH 31, 2024

General Information

INTEGRO TECHNOLOGIES CO.,LTD. , registered its Thailand Corporate with the Department of Business Development
on April 27, 2011. The Company registration number is 0105554056210. Registercd office at 1788 Singha Complex
Building, 30th Floor, Room No. 3001-3003,3009-3014 New Petchburi Road, Bang Kapi, Huai Khwang District, Bangkok,
The main business is to consulting on computer software, programming, including software system development.
Significant Accounting Policies
2.1 Revenue and Expense Recognition
- Sales is recognized when significant risk and rewards of ownership of the goods are transfered 1o the buyer.
- Service revenue is recognized when the services have been rendered or performed.
- Other revenue and Expense are recogmzed on accrual basis.
2.2 Cash and Cash Equivalenis
Cash and cash equivalents comprise cash balance and call deposits.
2.3 Property, Plant and Equipment
Property, plant and cquipment are stated at cost less accumulated deprecialion
The company is depreciated vsing the straight line method at rates below
Computer Equipment S years
Office Equipmeni 3 yoars
2.4 Intangible Assets and Amortization
Intangible Assels are stated at cost less accumulated amortization cost
The company is amortized using the straight line method at rates below

Computer Software 3-5 years

Basis of preparation of the financial statement

The financial statements are prepared in accordance with Thai Financial Reporting Standard for Non-Publicly
Accountable Entities (TFRS for NPAEs); guidelines promulgated by the Federation of Accounting Professions (FAP).
The financial statements are prepared and presented in Thai Baht. They are prepared on the historical cost basis except
as stated in the accounting policies.

The preparation of financial statements in conformity with TFRS for XPA Fs requires management to make judgements,

estimates and assumtions that affect the application of policies and reported amounts of assets, liabilitics, income and

qech rlﬂlrﬂa:‘-‘_]. -
Lo

expenses, Actual results may differ from estimates. 12

Dvirectior



INTEGRO TECHNOLOGIES COLLTD.

NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED MARCH 31, 2024

Cash and Cash Equivalents

Cash
Cash Deposit

Taotal

Trade and other receivables

Accounnis Eecervable
Unbilled Services Revenue
Prepaid expenses

Tolal

Long=-term loans

{Unit : Baht)

2024 2023
5,609.09 =
10.040,025.31 4,077,359.59
10,045,634.40 4,077,359.59
— L ——

{Unit : Baht)

2024 2023
10,204,472.78 %,764,684 .64

5.747.860.00

16,354 50

18,88 1,603.71

15.459.39

15,968,687.28

27,664.747.74

ﬁ;

The Long term loan to related company by loans agreement with interest charged 1.25 % and no collateral and fixed

terms of repayment.

Director




INTEGRO TECHNOLOGIES COLLTD.
NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED MARCH 31, 2024

Property, Plant and Equipment

{(Unit : Baht)

Balance Balance
as at Increase Decrease as al
March March

Cosl
Computer Equipment 693,200.11 208.636.56 O01,845.67
Office Equipment 13,603.00 = = 3,603.00

Tatal T 812,11 208.6306.50 = 015,448.67
Less: Accumulated Depreciation
Computer Egquipment 693.202.11 37,522,660 - 730,724.77
Office Fquipment 13,602.00 - . 13,602.00

Tuoial TG, 80411 37.522.66 - T44,.326.77

Carrying Amount .00 171,121.90

B e
Depreciation for the year 6,765.07 37,522.66
Intangible assels {Unit : Baht)
Balance Balance
as at Increase Dicerease as al
March March

Cosl
Computer Software 937.050.71 - - 037.050.71

Total 037.050.71 - - 037,050.71
Less: Accumulated Depreciation
Computer Software 030, 358,79 6,601.92 - 037.050.71

Total 930,358.79 6,691,992 - 037,050.71

Carrving Amount 6,691.92 =

———

Depreciation for the year

i

7,807,

Director

f.691.92



INTEGRO TECHNOLOGIES CO.LTD.

NOTES TO FINANCIAL STATEMENT

FOR THE YEAR ENDED MARCH 31, 2024

0 Dther non-current assets

Performance Bank Guarantee
Security Deposils

Total

10 Trade and other pavables

Audit foe payable
Accounis Payable
Accrued expenscs
Deferred Annual Maintenance Revenue

Total

11  Employee benefit obligations

(Unit : Baht)

2024 2023

2.059,552.90 2.944 95417
28,420.00 329,874.00

2,087,972.90 3,274,828.17

e el e ———

{Unit : Baht)

2024 2013

| 50,000.00 130, 000,00

4,737,071.79 -

4.359.410.22 4.403,972.25
6.144.179.26 3, 168,584.04
15,390,661.27 7,702,556.29

—_— e —————

The Company recognizes the employee benefits liability because of retirement time according to Thai Labour Law

which calculate the amount by best estimate method, For more informations of 2024 and 2023 are shown as follows

Beginning Employee Benefits Liability
Current service costs during thas period

Ending Employee Benefits Liability

k!

Dhnrecior

{Unit : Baht)
2024 2023
1040, 26500 1.030,797.00
2,827,130.89 046500
3,867,395.89 1.040,265.00

ﬁ#




INTEGRO TECHNOLOGIES CO.LTD.
Expense Detail (Excluded from Financial Statement)

FOR THE YEAR ENDED MARCH 31, 2024

Cost of rendering services
(Salaries & Wages (On-5Site}) 6.243.6958.00
(Medical Insurance (On-Site)) 32,624.00
{Dental Insurance (On-Site)) 8,150.00
{Mandatory Superannuation) 250,418.00
(Ground Transportation {Reimbursment)) 154,342.00
( Third Party Support) 13,718,677.91
Cost of rendering services 20,407,909.91
—
Adminisirative expenses
(Salaries & Wages (Employee)) 1.295,7 10.00
{Dental Insurance (Employee)) 2,941.00
(Mandatory Superannuation (Employee)) 76.411.00
{Ground Transportation {Travel)) 27 A18.00
(OtTice Beont or Lease) 160,677.29
(Postage & Delivery) 70.00
{(Printing & Reproductuon) 5.523.00
(OfTice Phones) 7,409 34
{Audit and Review Fees) 290,700.00
(Administrative Services) 2.510478.71
(Other Non-Income Taxes) 464, 480,30
{Bank Charges & CC Fees) 8,953.04
(Penalty) 13,201.24
{Oher cxpenses) 20,452.77
(Depreciation) 44,214.58
Comporate Income Tax (Surcharge) 94,061.32
Employee Benelil expemse 3,528,068.89
Administrative expenses 8,550,860.45
Income tax cxpense
(Corporate Income Tax) 5,190,584.20
Income Lax expense 5.190,584.26

—_——



INTEGRO TECHNOLOGIES CO.LTD.

Financial Ratio (Excluded from Financial Statement)

FOR THE YEAR ENDED MARCH 31, 2024

1. Current ratio

Current ratio

2. Return on Equity (ROE)

Return on Equity Ratio

A, Debt to Equity Ratio

Debt to Equity Ratio

Current Ratio show ahout Liguidity of the business. If the result is more
than 1. it means that the business have cnough current assets (o seftle is
current liability. However, if the result is less than 1, it means the business do
not sufficiently have current assets to settle its current liability which might

mean that the business is lack of liquidity

Curent Ratio of the business is decreased -1.21 has not changed from
the previous year by in 2024 and in 2023 the current ratio are 1.82 U@ 3.03

respectively

Return on Equity Ratio{ROE) show the result of business
to acquire nel income to pay back its equity{Capital). If the result s high, it
means that the business have high ability and performance to gan profit and

pay back share holder

Return to Equity Ratio of the business is decreased -0.1 has not changed
from the previous year by in 2024 and in 2023 .Retum to Equily Ratio of the

business arc .08 and (.18 respectively

Deht to Equity Ratio show the liahility of the business on its cquity. If the
resull is more than 1. it means that there is 2 high portion of assel that acquired
by its liability. In the same way, it means that the business got high risk from

its high liability

IDebt to Cquity Ratio of the business is increased 0103 has ol chenged
from ithe previous year by in 2024 and in 2023 the Debt to Equity Ratio of the

business are 0,09 and 0.06 respectively



FOR THE YEAR ENDED MARCH 31, 2024

INTEGRO TECHNOLOGIES CO.,LTD.

Test corporate income tax calculation

Accounting profit
Profit belore income tax
Adjust
Increase

(Penalty)

(Oher Non-lncome Taxes)

Employee Benefit Expense

Decrease

Employee benefit (Accrued Mandatory Superannuation )

Rate

Except according to the code
Met profit before tax
200
Half-vear tax credit according to PN D.51
Withholding tax credit

Income lax payable

Withholding Tax balance (1,448652.40 - 490,584.26)

22,603, 168.89
13,291.24
4064,480.30
3,528.068.89
4,005,840.43
26,611,009.32
G55, 08800

5 658,088.00

25.952,921.32
25.952.921.32
5,190,584.26
4, 700,000.00

490,584.26

—_——

958,068.14



